With the default setting, that is \setupformulas[location=right] one gets:

exp(ty) exp(ly) = 12y = exp(log(z,2,)) (1)
— oxvnlloo _I_]nrrmr\ — ownlt _I_'I"\ (9)
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1+1=2 (3)

While with \setupformulas[location=1left] one gets:

exp(t;)exp(ty) = T 7y = exp(log(z,7;))
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=exp(logx, +logx,) = exp(t; +t,).

(6) 2+3=75
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